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Sareb is a corporate vehicle

01 S A R E B ' S  M I S S I O N

Shareholding

45.9%
Public
(FROB – the Fund for 

Orderly Bank 

Restructuring)

54.1%
Private

(Financial & insurance 
companies)

Transfer 
of assets

€50,700M
80%

Developer 
loans

20%
Properties

€107,000M 
par value

Created with the following objectives:

Efficiently manage and 
sell its properties

Shore up contributing 
banks

Pay off debt underwritten 
by the Spanish State

Help drive the recovery of 
the real estate sector 

Recover the value of its 
loans



02 S E V E N Y E A R O V E R V I E W

39,438

2013 2014 2015 2016 2017 2018Sareb 

inception

-51%

19,408

2019

Non-performing loan portfolio (NPLs) (€ million)



Property portfolio (€ million)

02 S E V E N  Y E A R  O V E R V I E W

11,343

2013 2014 2015 2016 2017 2018Sareb 

inception
2019

+17%
13,256

Transformation
of loans into
properties



Reduction of the portfolio (€ million)

02 S E V E N Y E A R O V E R V I E W

Sareb inception

80%
Loans

20%
Properties

Breakdown per type of asset (% of €M)

2019

60%
Loans

40%
Properties

50,781

32,664

Sareb 

inception

2019
36%

- €18,117M



02 S E V E N Y E A R O V E R V I E W

50,781

35,105

2013 2014 2015 2016 2017 2018Sareb inception

-31%

2019

Reduction of debt underwritten by the Spanish State (€ million)



Key figures

02 S E V E N Y E A R O V E R V I E W

€18,117M
Portfolio
reduction

€15,676M
Debt 
repaid

€26,506M
Revenue

€2,785M
Interest paid to 
banks

€1,319M
Taxes 
paid

106,450
Properties 
sold

70,190
Developer 
proposals 
managed

4,647
Reduction in 
no. of debtors

21,430
Homes under 
construction

10,000
Homes for 
social welfare 
purposes



03 S O C I A L H O U S I N G A G R E E M E N T S W I T H  P U B L I C  A U T H O R I T I E S

Autonomous regions

Town councils

50 Galicia

100 Castilla y León

45 Extremadura

50 Canary

Islands

400 Andalusia
15 Seville

6 Málaga

17 Córdoba
300 Madrid

9 San Sebastián de los Reyes

7 Elche

75 Balearic Islands

40 Cantabria
6 Santander

10 Basque Country 930 Catalonia
200 Barcelona

2 Badalona

15 Villafranca del Panadés

50 Hospitalet de Llobregat

30 Navarra

30 Valencian Community

15 Almoradí

16 Torrent

25 Sagunto

* Social housing agreements signed with Región Foral de Navarra, Balearic Islands, Aragón and Badalona City Council have expired in 2019. 

80 Aragón

25 Gandía



Sareb’s contribution to GDP between 2013 and 2019

04 E C O N O M I C A N D  S O C I A L  C O N T R I B U T I O N

€7,165M
Direct, indirect and 
induced economic 

contribution

€15,676M
Repaid debt

€5,388M
Interest on debt

€1,319M
Paid in taxes

€29,548M

*Figures taken from EY Report on 'The Socioeconomic Impact of Sareb. 2019 Update'.  


